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FUND OBJECTIVE

For informational purposes only.  This document should be used to highlight some of the criteria to be used by index 

provider when publishing index constituents and is not comprehensive.*

®

MSCI ALL PAKISTAN SELECT 25/50 INDEX

MSCI Pakistan ETFPAK

Long-Term  
Growth Potential

Targeted 
Exposure

Efficient 
Access

The Global X MSCI Pakistan ETF (PAK) seeks to provide investment results that correspond generally to the price and 

yield performance, before fees and expenses, of the MSCI All Pakistan Select 25/50 Index. 

SELECTION POOL

•	 The underlying universe for the Index includes all the constituents in the Broad Pakistan Equity Universe.

•	 The Broad Pakistan Equity Universe includes securities that are classified in Pakistan according to the MSCI Global Investable Market Index 

Methodology, together with companies that are headquartered or listed in Pakistan and carry out the majority of their operations in Pakistan. 

SELECTION

•	 The Index only includes securities with a minimum liquidity threshold of USD $100,000 average daily traded value over the past 3-month,  

USD $140,000 average daily traded value over the past 6-month and a frequency of trading greater than 98% in the prior 3-months.

WEIGHTING SCHEME

•	 The securities are weighted according to their free float-adjusted market capitalization.

•	 No group entity* can exceed 25% of index weight. 

•	 All group entities* with a weight above 5% cannot exceed 50% of the index weight.

REBALANCES/REVIEWS

•	 The index follows a quarterly rebalancing schedule. Rebalances are made on the close of the last business day of February, May, 

August and November.

ETF Category: 
Access - Single country 

As of 12/19/22

Index Provider: MSCI

FUND OBJECTIVE

*Per MSCI, Group entities are defined as, financial accounts of listed companies holding stakes of 20% or more in other listed companies are analyzed to determine whether these stakes  
 are controlling in nature and, consequently, whether both companies should be considered as belonging to the same group entity. In certain cases, even in the absence of consolidated 
 accounts, MSCI may consider two companies as belonging to the same group entity where there is reasonable evidence of control based on other information.
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For more information on the Index, please visit MSCI’s website.

*For the complete and current index methodology please refer to the index provider’s website. This summary document is accurate as of the time of its publication and Global X does not 
guarantee that it is current at any point thereafter.

The selection of the index constituents and their weighting is made by the index provider at its sole discretion. 

Carefully consider the fund’s investment objectives, risks, and charges and expenses before investing. This and other 
information can be found in the fund’s full or summary prospectus, which may be obtained by visiting globalxetfs.com.         
Please read the prospectus carefully before investing. 

Investing involves risk, including the possible loss of principal. International investments may involve risk of capital loss from unfavorable fluctuation in currency values, from differences 
in generally accepted accounting principles, or from economic or political instability in other nations. Emerging markets involve heightened risks related to the same factors as 
well as increased volatility and lower trading volume. Certain economies in the Middle East depend to a significant degree upon exports of primary commodities such as oil. A 
sustained decrease in commodity prices could have a significant negative impact on all aspects of the economy in the region. Middle Eastern governments have exercised and continue 
to exercise substantial influence over many aspects of the private sector.

As an emerging country, Pakistan’s economy is susceptible to economic, political and social instability; unanticipated economic, political or social developments could impact economic growth. 
Pakistan is also subject to natural disaster risk. In addition, recent political instability and protests in the Middle East have caused significant disruptions to many industries. Continued  
political and social unrest in these areas may negatively affect the value of your investment in the Fund. Pakistan has recently seen elevated levels of ethnic and religious  
conflict, in some cases resulting in violence or acts of terrorism. Escalation of these conflicts would have an adverse effect on Pakistan’s economy. PAK is non-diversified.

Shares of ETFs are bought and sold at market price (not NAV) and are not individually redeemed from the Fund. Brokerage commissions will reduce returns. Indices are unmanaged and 
do not include the effect of fees, expenses or sales charges. One cannot invest directly in an index.

Global X Management Company LLC serves as an advisor to the Global X Funds. The Funds are distributed by SEI Investments Distribution Co. (SIDCO, 1 Freedom Valley Drive, Oaks, PA, 19456), 
which is not affiliated with Global X Management Company LLC or Mirae Asset Global Investments. Global X Funds are not sponsored, endorsed, issued, sold or promoted by MSCI, nor does MSCI 
make any representations regarding the advisability of investing in the Global X Funds. Neither SIDCO, Global X nor Mirae Asset Global Investments are affiliated with MSCI.


